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AUDIT REPORT

We have audited the attached Balance Sheet of “Rao Bahadur Y
Mahabaleswarappa Engineering College”, Ballari as on 31.03.2021 and also the
Income and Expenditure Account for the year ended on that date, which is in agreement
with the books of account, which we have signed under reference to this report. The
financial statements are the responsibility of the management of the Institution. Our
responsibility is to express an opinion on these financial statements based on our audit.

We have conducted our audit in accordance with auditing standards generally
accepted in India. Those standards require that we plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free of material
misstatement. An audit includes, examining on a test basis, evidence supporting the
amounts and disclosures in the financial statements. An audit also includes assessing
the accounting principles used and significant estimates made by management, as well
as evaluating the overall presentation of the financial statements. We believe that our
audit provides a reasonable basis for our opinion.

We report that:-

1. We have obtained all the information and explanations, which, to the best of
our knowledge and belief were necessary for the purpose of our audit.

2. In our opinion, proper books of accounts have been kept by the Institution so
far as appears from our examination of such books.

3. The Balance Sheet and Income and Expenditure account dealt with by this
report are in agreement with books of account.

4. In our opinion, and to the best of our information and according to the
explanations given to us the said balance sheet and income and expenditure
account, read with the notes there on, give the information as required by the
management in the manner so required and gives a true and fair view.

a. In the case of the balance sheet, of the state of affairs of the Institution
at 31.03.2021 and

b. In the case of Income Expenditure account, of the excess of Income
over Expenditure of the Institution for the year ended on that date.

Place: Ballari

UDIN: 21026366AAAAHG4899 For S. Panna Raj & Associates
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Receipts and Payments A/c for the year ended 31.03.2021

V.V. Sangha's

Rao Bahadur Y Mahabaleswarappa Engineering College
Cantonment Bellary

Receipts Amount Payments Amount
To Opening Balance By Capital Account
Bank Accounts 16,591,752 Kalinga Legal Pvt Ltd 37,000
Cash-in-Hand 2,172 AICTE Grants 24
To Capital Account VGST GRANT 71
AICTE Grants 39,929 | By Current Liabilities
Endowment Funds 503,292 Group Insurance Claim 622,264
VGST GRANT 3175 LIBRARY REFUNDABLE DEPOSIT 36,000
To Current Liabilities Net Salary - August 2020 4,022,134
Campus Training Fee Payable to 558,000 NET SALARY DECEMBER 2020 6,870,698
Channel B.Tech
Group Insurance Claim 622,264 Net Salary - February 2021 6,642,837
LIBRARY REFUNDABLE DEPOSIT 1,000 Net Salary - January 2021 6,751,372
With Hold Salary 199,659 Net Salary - July 2020 4,063,523
Duties & Taxes 513,972 Net Salary May 2020 6,834,280
Sundry Creditors 672,706 Net Salary November 2020 6.794,863
EXAM FEE 7,654,124 NET SALARY - OCTOBER 2020 4,005,722
EXAM RV/RT 411,414 Net Salary - September 2020 3,996,893
Grants A/c 1,711,047 With Hold Salary 102,792
Other Current Liabilities 1,200,937 Duties & Taxes 993,839
Scholarship Payable 16,294,264 Sundry Creditors 16,271,579
STUDENT BANK LOAN REC & PAY A/C 2,159,555 ALUMNI ASSQCIATION 369,000
To Fixed Assets EXAM FEE 6,101,932
College Assest Account 21,889 EXAM RV/RT 658,280
To Current Assets Grants A/c 100,294
Festival Advance 2020-21 27,000 Other Current Liabilities 66,986,497
Deposits (Asset) 12,117,753 Scholarship Payable 17,340,333
Loans & Advances (Asset) 584,693 STUDENT BANK LOAN REC & Pay 2,575,903
Sundry Debtors 31,528,768 | By Current Assets
Other Current Assets 161,065 Festival Advance 2020-21 565,000
To Branch / Divisions Deposits (Asset) 12,618,253
RYMEC Hostel A/c(EXPENCES) 7,448,325 Loans & Advances (Asset) 7,222,728
V.V.Sangha 111,238,402 Sundry Debtors 381,460
To Indirect Incomes By Branch / Divisions
Cafeteria Rent 10,000 RYMEC Hostel A/c(EXPENCES) 5,560,466
Interest On Fixed Deposit 19,808 V.V.Sangha 114,000,000
Interest on SB A/cs 469,234 | By Indirect Incomes
Mech. Internship Fee 19-20 (TTL) 585,500 M, TECH TUITION FEE 2020-21 25,000
Mini Canteen Rent 1,000 BE Other Fee 11,500
M,TECH TUITION FEE 2019-20 85,000 BE Tuition Fees 637,680
M,TECH TUITION FEE 2020-21 3,112,000 M B A Course Fee 6,700
Ph. D. Tuition Fee 209,099 MBA Tuition Fees 37.000
Plagiarism Check Fee for UG/PG 200 OTHER RECEIPTS 22,448
VTU Digital Valuation - Conting. 12,173 TCC - RECEIPT 9,434
BE Other Fee 514,000 | By Indirect Expenses
BE Tuition Fees 103,032,890 AICTE/DTE /VTU/ LIC Comm/NAAC 10,460
&0ther Exn
M B A Course Fee 106,000 CAMPUS/ COLLEGE DEVELOPMENT 1,700
EXPENSES
MBA Tuition Fees 3,097,255 Canteen Expenses 930
M. Tech Course Fee 51,000 CET Mock Test Prizes 14,500
OTHER RECEIPTS 1,897,551 Games/Sports Expenses 26,000
TCC - RECEIPT 2,761,776 Library-DELNET Membership FEE 13,570
To Indirect Expenses Library News Papers & Magazines 9,339
Games/Sports Expenses 111,057 Medical Centre Expenses 8,100
Postage 15 Postaqe 33,210
Electricity 209,861 Prepinsta (Placement Activity) 4,444
Establishment 82,355 Research Centre Affilation Fee 63,000
General Expences 2,638 Sky Bird Aviation Expenses 12,805
TA & DA 1,795
Telephone & Mobile Charges 28,278




Advertisement 16,000
Affiliation Fee 1,097,000
Donations 2,050
Electricity 3,840,442
Establishment 6,946,066
General Expences 142,674
Printing & Stationery 270
Repairs & Maintenance 1,450
TCC - EXPENDITURE 492,303
Tractor Expenses 150
By Closing Balance
Bank Accounts 12,594,898
Cash-in-Hand 337
Total 328,637,568 Total 328,637,568
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V V Sangha's
Rao Bahadur Y Mahabaleswarappa Engineering College
Cantonment Bellary

Income and Expenditure A/c for the year ended 31.03.2021

Particulars Amount Particulars Amount

To Indirect Expenses By Indirect Incomes
Advertisement 289,908 BE Other Fee 21,081,979
Affiliation Fee 1,097,000 BE Tuition Fees 140,306,696
Celebrations 1,040 M B A Course Fee 678,705
Donations 2,050 MBA Tuition Fees 6,308,005
Depreciation 21,147,477 M. Tech Course Fee 771,665
Electricity 3,628,331 OTHER RECEIPTS 3,361,666
Establishment 112,823,233 TCC - RECEIPT 2,774,682
General Expences 969,374 Cafeteria Rent 10,000
GUEST LECTURER HONORARIUM 46,200 Interest On Fixed Deposit 537,486
Internet Charges 911,988 Interest on SB A/cs 469,234
Lab Consumables 135,118 Mechanical Internship Fee 19-20 (TTL) 585,500
MBA Course Exp 25,111 Mini Canteen Rent 3,000
M.Tech Course Exp 400 M, TECH TUITION FEE 2019-20 85,000
Printing & Stationery 392,241 M,TECH TUITION FEE 2020-21 5,529,000
Repairs & Maintenance 608,305 Ph. D. Tuition Fee 324,233
SEMINAR / WORKSHOP 18,845 Plagiarism Check Fee for UG/PG 200
TCC - EXPENDITURE 1,590,777 VTU Digital Valuation - Contingency 12,173
Tractor Expenses 181,301
AICTE/DTE /VTU/ LIC Comm/NAAC 28,119
&Other Exp
Audit Fee 61,140
Campus /College Development Expenses 67,200
Campus Training Expenses 138,423
Canteen Expenses 51,326
CET Mock Test Prizes 14,500
Employees' Retirement Function Exp 21,643
E-TDS Expenses 30,070
FEE CONCESSION/WAIVED ON PG 236,000
FEE CONCESSION/WAIVED ON UG 2,017,360
Flex Printing & Displaying 56,057
Games/Sports Expenses (41,235)
Garden Maintenance Exp 444,450
HOUSE KEEPING & TOILET CLEANING 1,210,000
HS D fOR GENERATOR 420k V 235,330
Induction Programme Exp ( I Year) 6,500
Library-DELNET Membership FEE 13,570
Library News Papers & Magazines 46,527
Library Print Journals 282,000
Medical Centre Expenses 77,652
Photo Bills 3,756
Placement Cell/Expenses 150,680
Postage 33,115
Remuneration for On Line Classes 99,300
Research Centre Affilation Fee 63,000
Securities & Services 884,712
Sky Bird Aviation Expenses 15,684
TA & DA 41,907
Telephone & Mobile Charges 28,278
Zoom Service Charges 1,534

To Excess of income over expenditure 32,651,927

Total 182,839,223 Total 182,839,223
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V V SANGHA'S RYM ENGINEERING COLLEGE

CONTONMENT
BELLARY - 583103

Sundry Debtors
Group Summary
1-Apr-20 to 31-Mar-21

Page 1

Particulars

Fee Receivables

FEE RECEIVABLES BE 2017-18

FEE RECEIVABLES BE 2018-19

FEE RECEIVABLES BE 2019-20

FEE RECEIVABLES BE 2020-21

FEE RECEIVABLES MBA 2017-18

FEE RECEIVABLES MBA 2018-19

FEE RECEIVABLES MBA 2019-20
FEE RECEIVABLES MBA 2020-21
FEE RECEIVABLES M.TECH 2017-18
FEE RECEIVABLES M.TECH 2018-19
FEE RECEIVABLES M. TECH 2019-20
FEE RECEIVABLES M. TECH 2020-21

T D S 2020-21(ASSET)

BRS AMOUNTS

Canteen Electricity Bill ( Old Due )

CET (KEA) BE Fee Receivable

CET (KEA) /PGCET Receivable

IGST - To Be Recovered From Sanprints
Online Exam Bill

Rudrappa Gurappa Dodawad

San Prints Pvt Ltd

VTU Local Allowance Aug/Sept 20

Grand Total

Closing Balance
Credit

~ Debit

7,62,93,901.00
1,54,120.00
5,15,310.00
9,83,665.00
6,75,34,446.00
83,630.00
26,570.00
1,72,000.00
38,17,750.00
1,17,210.00
76,450.00
1,77,750.00
26,35,000.00

6,03,876.14
63,623.00
43,18,240.00
19,20,000.00
7,968.70

1,96,572.80
900.00

2,23,459.90
16,300.00

8,34,47,268.74

h
3

tes

For S. Panna Raj & Associa
CHARTERED ACCOUNTANTS
-

S. PANNA RAJ
Proprietor

M.No. 0263686, FRN. 0225098

1,97,472.80



V V SANGHA'S RYM ENGINEERING COLLEGE

CONTONMENT

Bank Accounts
Group Summary
1-Apr-20 to 31-Mar-21

Page 1

Particulars Closing Balance

Debit ! Credit
State Bank of India ( NAIN OPEX FUND) 38078396943 5,08,017.41
HDFC BANK LTD 1,00,000.00
Karnataka Gramin Bank A/c No. 10884101022434 (TTL) 5,35,101.00
PGB A.C10884100002268 [TCC A/C] 69,959.75
PGB A/C 10884100002367(AICTE Grant) 9,00,557.60
PGB A/C 10884101001459 (Exam A/C) 84,875.01
PGB A/C No. 10884101013038(Sch) 37,00,225.29
PGB A/c No. 10884101013214 (VGST GRANT) 1,04,538.10
PGB A/c No.10884101014930 (AICTE-NEW) 5,39,992.34
Pragathi Gramin Bank A/c-10884100000001 35,48,106.07
State Bank Of India (Main) Bellary NO 31032714837 15,25,514.38
9,78,011.41

State Bank of India (NAIN STUDENT PROJECT FUND )38078394866
" Grand Total

1,25,94,898.36

For S. Panna Raj & Associates
CHARTERED ACCOUNTANTS

—

S. PANNA RAJ
Proprietor
M.No. 026368, FRN. 0225095



